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Introduction

Summary of input

Current Savings Balance: $350,000
Proposed Monthly Withdrawal Amounts: $3,500
Annual Withdrawal Increases: 0.0%
Annual Before-Tax Return on Savings: 8.0%
Federal Marginal Tax Rate: 25.0%

Analysis

Year
Beginning
Balance Interest Taxes Withdrawals

Ending
Balance

1 $350,000 $28,000 $7,000 ($42,000) $329,000

2 329,000 26,320 6,580 (42,000) 306,740

3 306,740 24,539 6,135 (42,000) 283,144

4 283,144 22,652 5,663 (42,000) 258,133

5 258,133 20,651 5,163 (42,000) 231,621

6 231,621 18,530 4,632 (42,000) 203,518

7 203,518 16,281 4,070 (42,000) 173,729

8 173,729 13,898 3,475 (42,000) 142,153

9 142,153 11,372 2,843 (42,000) 108,682

10 108,682 8,695 2,174 (42,000) 73,203

12 35,596 2,848 712 (37,731) 0

March 29, 2004

You have worked hard to accumulate your savings. The following illustrates how many years you might expect those 
savings to last given systematic withdrawals.

Your money will last approximately 12 years with systematic withdrawals totalling $499,731.

How Long Will The Money Last?
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